
Rachit Lumb

EDUCATION 
Rotman School of Management & Department of Economics, University of Toronto 
Master of Financial Economics 

Toronto, Ontario 
Expected June 2026 

− Scholarship: Graduate Scholarship ($6000)
− Upcoming Relevant Courses: Corporate Financing II (MBA), Security & Portfolio Analysis (MBA), Options & Futures (MBA),

Econometrics (MA), Financial Economics: Asset Pricing (MA)

Department of Management & Department of Economics, University of Toronto Mississauga, Ontario 
Bachelor of Commerce (Finance Specialist and Economics Major) Sep 2018 – Jun 2022 
− Academics: cGPA 3.67/4.0
− Awards: Graduated with High Distinction, Dean’s List Scholar
− Scholarship: Entrance Scholarship ($1000)
− Relevant Courses: Machine Learning (A-), Coding for Business (A), Business Finance (A), Topics in Asset Pricing (A-), Calculus (A),

Fixed Income Markets (A-), International Monetary Economics (A), Financial Accounting (A+), Applied Econometrics (A)

INDUSTRY CERTIFICATIONS 
− Corporate Finance Institute: DCF Valuation Modelling, Fixed Income, Corporate Finance 2024 

PROFESSIONAL EXPERIENCE 
Bank of Canada Ottawa, Ontario 
Research Assistant – Macroeconomic Analysis of Climate Change  May 2023 - Jun 2024 
− Analyzed a Dynamic Stochastic General Equalibirum (DSGE) model in Python to understand the macroeconomic implications of the

transition to net-zero emissions
− Worked on a presentation deck to keep Governing Council informed regarding the climate scenario work
− Calculated productivity estimates of different energy and non-energy sectors in the model
− Circulated a note (co-authored) within the department regarding green vs. brown energy projects time to build and costs
− Researched the climate policies (e.g., investment tax credits) and emission targets of multiple countries to assist senior members of the

team in scenario construction
− Modelled Carbon Pricing, EV Mandate, Oil & Gas Emissions Cap, and Investment Tax Credits policies alongside senior members of the

team
− Produced charting scripts in Python that greatly sped up the analysis of model outputs

Research Assistant – Digital Economy and Advanced Analytics Aug 2022 – May 2023 
− Worked with a Senior Economist to research how to best seasonally adjust high-frequency data (Co-Authoring paper in progress):

○ Used EViews, Python and R to perform grid optimization of hyperparameters and test various seasonal adjustment/forecasting
packages on weekly transaction data (5+ years of data)

○ Tested multiple statistical approaches to appropriately adjust for the Covid-19 shock in the data
− Developed and maintained high-frequency macroeconomic data pipelines and dashboards frequently used by economists:

○ Refactored and maintained data pipelines using Python to improve efficiency and resolve any bugs
○ Used Python to analyze high-frequency data and to web scrape data used in some dashboards

− Wrote briefs describing macroeconomic insights from high-frequency data and created charts found in the Monetary Policy Report

ACADEMIC EXPERIENCE 
Department of Management, University of Toronto Mississauga, Ontario 
Teaching Assistant – Coding for Business (Professor O. Yung)    Fall 2021 
− Created rubrics to ensure marking consistency and used them to mark exams of approximately 60 students
− Responded to student inquiries regarding Python code and provided feedback

Short-Term Trading Project 
International Monetary Economics Fall 2020 
− Recommended investing 200,000 CAD in Airbus (Quoted in EUR) due to its increasing market share, early signs of Covid-19 vaccine

development, and predicting the CAD will depreciate against the Euro
− Resulted in a hypothetical profit of roughly $100,000 when disregarding transaction fees

PERSONAL 
− Technical Skills: Familiar in Excel, FactSet, MATLAB (beginner), PowerPoint, Python, R, SQL (beginner), STATA, Tableau
− Languages: Fluent in English, Conversational Hindi & Punjabi
− Interests: Basketball (Avid Golden State Warriors fan), Hiking (Provincial, and National parks like Banff), Table Tennis, Reading The

 Hill 

http://www.linkedin.com/in/rachitlumb
https://www.bankofcanada.ca/2023/01/mpr-2023-01-25/
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	− Bloomberg Market Concepts (BMC): Equities, Fixed Income, Foreign Exchange, Options
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	Razorhorse Capital (Buy-side M&A advisory firm for software-focused acquirers)
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	Convictional (Y-Combinator backed supplier enablement startup with $40M+ raised)
	Revenue Intern
	Front Row Ventures (Student-operated VC fund backed by leading Canadian VC, Real Ventures)
	Investment Associate
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	Rotman School of Management & Department of Economics, University of Toronto
	Gordon S. Lang School of Business and Economics, University of Guelph
	−  CFI: DCF Valuation Modeling, 3-Statement Modeling, Fixed Income Fundamentals
	−  Bloomberg Market Concepts (BMC): Certificate
	Canadian Western Bank
	Credit Analyst Intern – Franchise Finance
	PepsiCo Foods Canada
	Supply Chain Intern – Commercialization
	Fixed Gear Brewing Co.
	Operations Analyst
	Financial Econometrics Paper
	Extracurricular Activities
	University of Guelph – Supported Learning Groups
	SLG Leader – Microeconomics and Macroeconomics
	University of Guelph – Badminton Team
	Mixed Doubles and Mens Doubles

	Complete Class of 2026 MFE Resume Book - July 17, 2024.pdf
	Complete Class of 2026 MFE Resume Book - July 15, 2024.pdf
	Complete Class of 2026 MFE Resume Book - July 13, 2024.pdf
	Complete Class of 2026 MFE Resume Book - July 8, 2024.pdf
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	Complete Class of 2026 MFE Resume Book - July 4, 2024.pdf
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	Resume - Mohsin Ghani - Mohsin Ghani
	Rotman School of Management & Department of Economics, University of Toronto
	University of Toronto Mississauga
	−  Python Certification (University of Michigan – Coursera)
	−  Corporate Finance Institute: VBA for Finance, Fixed Income, Derivatives, Foreign Exchange, Accounting
	−  Bloomberg Market Concepts Certification: Equities, Fixed Income, Foreign Exchange, Options
	AGAWA Fund Management Inc.
	Intern – Investment Management (ECO400 Course)
	Mackenzie Investments
	Intern – Fund Accounting Oversight 
	Wealth and Estate Financials Canada Inc. 
	Intern – Wealth Management
	Department of Economics, University of Toronto Mississauga
	Research Assistant
	Department of Management, University of Toronto Mississauga
	Teaching Assistant – Introduction to Management Functions
	UTM Capital Management 
	Lead Investment Analyst
	Undergraduate Economics Council
	Vice President - Finance





	Milan Gaspar MFE Resume (2024-06-03) - Milan Gaspar.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	University of Western Ontario
	Advanced Finance
	Stock Price Analysis
	Econometrics
	Fama-French Three and Five Factor Model 
	Industrial Organization
	Commodity Pricing
	− Set out to determine the driving forces behind pricing in the oil and gas industry.
	UWO Croatia Club
	Vice President of Finance
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	Class of 2026 MFE Resume Book for Angelo Melino.pdf
	Resume - Nicholas Ward - Nicholas Ward (1)
	Rotman School of Management & Department of Economics, University of Toronto
	Department of Arts/Sciences & Smith School of Business, Queen’s University
	Litvak & Co. Wealth Management
	Financial Analyst and Market Researcher, Intern
	BTS Development
	Investment Analyst, Intern 
	Camp Hurontario
	Head Sailing Instructor
	Queen’s Conference in Business and Governance
	Co-founder, Director of Finance
	Politics, Philosophy, and Economics Research Seminar
	Housing, Speculation, and Taxation in Toronto and Vancouver 






	Resume - Fiona Trepanier - Fiona Trepanier.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	University of Toronto
	−  Canadian Finance Institute (CFI): Fixed Income, Corporate Finance, and Financial Analysis Fundamentals
	University of Toronto
	Research and Teaching Assistant 
	Worldsource Securities
	Intern – Trading Analyst
	CFA Society Toronto
	CFA Ambassador
	UTM Capital Management
	Senior Analyst




	Resume - Yi Xie - Yi Xie.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Sobey School of Business, Saint Mary’s University
	Nova Scotia Property Insights, an upcoming start-up, review the platform here
	Data Engineer
	Royalsea Capital Co., Ltd.
	Investment Analyst – Private Equity Fund
	Bank of China Consumer Finance Co., Ltd.
	Data Analyst – Risk Management 
	Accounting Academic Research Projects
	Research Assistant
	Machine Learning & AI Project (review available here)
	Sobey School of Business
	−   Lectured and conducted tutorials for Machine Learning & AI in the Master of Business Analytics program, and Econometrics, Statistics, and Corporate Taxation in the BComm program
	Sobey School of Business Sustainable Business Society
	−   Organized Clean Economy Careers Event, facilitated networking opportunities with alumni from various sustainability sectors
	Ningbo Chuangtu Technology Co., Ltd.
	−   Won a national gold medal at the 2020 China International College Students' Entrepreneurship Competition


	Resume - Paul Bates - Paul Bates.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Faculty of Social Sciences, University of Ottawa
	Transport Canada
	Policy/Economic Officer – Transportation and Economic Analysis
	Statistics Canada
	Analyst – Retail and Service Industries Division 
	Global Affairs Canada
	Economist – Office of the Chief Economist
	University of Ottawa
	Bursary Agent and Quality Assurance Assistant – Financial Aid Office
	House of Commons of Canada
	Page
	University of Ottawa
	Research Assistant

	Resume - Kamilah Lewis   - Kamilah Lewis.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Bachelor of Arts (Major in Economics, Finance Specialization, Minor: Legal Studies)
	− Bloomberg Market Concepts Certificate
	Professional Experience
	−  Selected to mentor over 200+ students in Introduction to Microeconomics to help students with core concepts
	−  Graded 100+ midterms, 200+ assignments, invigilated 10+ hours and held weekly office hours to address students concerns/questions
	FinanceitAML and Fraud Intern, Risk Department
	Canadian Association for Urban Financial Professionals
	Volunteer Financial Literacy
	−  Languages: English (Fluent), American Sign Language (Intermediate)


	Resume - Kate Ni - Kate Ni.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Department of Mechanical & Industrial Engineering, University of Toronto
	−   Bloomberg Certification Program – Bloomberg Market Concepts
	Scotiabank Global Banking & Markets
	Senior Analyst Advisory
	Scotiabank Global Banking & Markets
	Trade Floor Technology Consultant (Professional Experience Year – PEY Co-op)
	University of Toronto
	Engineering Education Technology Assistant
	Trade Floor Automation Tools (Scotiabank) | C#, JavaScript, HTML, CSS, Bootstrap, jQuery, SQL
	Relevant Machine Learning Projects | Python – NumPy, Pandas, Scikit-learn, TensorFlow, Matplotlib

	Resume - Leon (Leyang) Zhou  - 周乐洋.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	−  Corporate Finance Institute (CFVA, Modelling & Accounting, Financial Excel, Data Science)
	−  Bloomberg Market Concepts
	Qingdao Hexie Biotechnology Co., Ltd
	Accounts Receivable Specialist Intern
	Econometrics Project                                                                                                                                                                      Winter 2022                    


	Resume - Nada Aboulwafa - Nada A.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Rotman Commerce, University of Toronto
	−  Corporate Finance Institute – Corporate Finance Fundamentals, DCF Valuation Modeling
	−  Microsoft Office Specialist Certificate (Excel)
	−  BrainStation Data Analytics Certificate: Data Cleaning, Excel, Tableau, SQL
	Canadian Imperial Bank of Canada
	Project Coordinator Intern – Technology & Innovation
	Compass Group Canada
	Financial Planning and Analysis (FP&A) Intern 
	University of Toronto Mississauga Capital
	Investment Analyst
	Vice President of Mentorship
	Methods of Data Analysis

	Resume - Mila Nikolova - M Nikolov.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Department of Economics, McMaster University
	−  Corporate Finance Institute: Corporate Finance, Fixed Income, DCF, 3-Statement Modeling, Accounting
	Bank of Canada
	Research Assistant – Financial Stability Department
	McMaster University
	Research Assistant – Economics Department
	Canada Revenue Agency
	Policy Intern
	Research Project: “Will the Bubble Burst? Impact of Foreign Buyers Taxes on House Prices” (GitHub link)

	Resume-SamGrootelaar - Samuel Grootelaar.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Department of Mathematical and Statistical Sciences, University of Alberta
	International Emissions Trading Association (IETA)
	Analyst 
	Econometrics: Impact of Alberta’s output-based pricing system (OBPS) on labour markets 
	− Determined appropriate models (fixed effect) and standard errors considering heteroskedasticity present in the underlying data (code)
	Python: Image compression using singular value decomposition (SVD)
	− Created Python image compression software using the numpy and matplotlib libraries (code)
	Finance: Assessment model for insetting vs. offsetting in Albertan carbon markets for TrustBix 
	Bank of Canada Governor’s Challenge Winner
	Research Analyst 

	Resume - Benjamin Legeard - Ben L.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Gordon S. Lang School of Business and Economics, University of Guelph
	−  Corporate Finance Institute – 3-Statement Modelling, Financial Analysis, Accounting 
	Wells Fargo – Commercial Underwriting
	Underwriting Analyst
	Ryan, LLC – Project Finance
	Funding Analyst
	Canada Revenue Agency – Excise Tax
	Excise Tax Auditor / Examiner
	Learning Disabilities Association of Wellington-County
	Linguistics Tutor

	Resume_AmberlyZhou - Amberly Zhou.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Ivey Business School, Western University
	−  Corporate Finance Institute – Financial Modelling & Valuation Analyst (FMVA)
	−  JPMorgan Software Engineering Virtual Experience (Program)
	−  Bloomberg Market Concepts Certificate
	China Merchants Securities
	Financial Analyst – Investment Banking Division
	Founder Securities
	Summer Analyst – Equity Capital Markets (ECM) Division
	Morgan Stanley
	Assistant Analyst – Consumer & Retail Group
	BCG Case Project
	Analyst & Elevator Pitch nominee


	Name.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Faculty of Arts & Science, University of Toronto
	−  CFI: Fixed Income Fundamentals, DCF Valuation Modelling, 3-Statement Modelling, M&A Modelling, Corporate Finance
	−  Bloomberg Market Concepts: Equities, Fixed Income, Foreign Exchange, Commodities, Options, Economic Indicators  
	−  Coursera: SQL for Data Science    
	Rotman School of Management, University of Toronto 
	Quantitative Research Assistant
	Deloitte
	Audit and Assurance Intern
	Government of Macao SAR Statistics and Census Service (DSEC)
	Data Analyst
	New Yaohan
	Marketing and Sales Intern
	Machine Learning in Macro Finance Project – Predictive Analysis of Unemployment Rates Using Python (Grade: A+)
	Time Series Forecasting and Analysis Project – Stock Market Price Prediction Using R  (Grade: A+)

	Resume - Alice Liu - Alice Liu.pdf
	- Academics: cGPA 3.9/4.0

	Resume - Jayden Plener.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Rotman Commerce, University of Toronto
	Mastercard Data & Services
	Intern – Associate Consultant
	Department of Economics, University of Toronto
	Teaching Assistant 
	Canada’s Wonderland, Cedar Fair
	Fraud Analyst
	The Relative Importance of Professional and Household Inflation Expectations
	Research Paper
	Rotman Commerce Students’ Association, University of Toronto
	Students’ Affairs Committee Member

	Resume - Cindy Yang - Cindy Yang.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Department of Mathematics, University of Waterloo
	− The Marquee Group: Financial Accounting
	Investment Management Corporation of Ontario
	Intern – Investment Risk Research
	− Collaborated directly with managing directors to formulate stagflation analysis grounded in the best practices of private markets
	AXA Tianping Property & Casualty Insurance                                                                                                             Shanghai, China
	Intern – Risk Management                                                                                                                                                Sep 2021 - Dec 2021
	− Utilized VBA to identify, analyze and quantify branch risk indicators to enhance Own Risk and Solvency Assessment (ORSA) report
	− Prepared risk commentary memos, reports and decks to provide summaries on the risk status at the branch level
	TD Securities, Toronto-Dominion Bank
	Intern – Business Analyst 
	Royal Bank of Canada
	Intern – Mortgage Funding Closing
	IMCO Intern Shark Tank Stock Pitch Competition
	1st Place Team

	Resume - Simon Yang - Yumeng Yang.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Rotman School of Management & Department of Economics, University of Toronto
	― Bloomberg Market Concepts
	Bank of Canada
	Financial Markets Research Assistant 
	Investment Banking, Bank of China
	Investment Banking Intern – Real Estates and Infrastructures 
	Caffe’in Coffee
	Co-Founder and Manager


	Resume - Shivam Tandon - Shivam Tandon.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Faculty of Arts and Science & Department of Economics, University of Toronto
	− Bloomberg Market Concepts: Equities, Fixed Income, Foreign Exchange, Economic Indicators    2020
	AlphaSights Hong Kong, Hong Kong SAR
	Associate, Consulting Practice Jan 2023 – Mar 2024
	Intern, Equity Research Jun 2019 – Jul 2019
	Governor’s Challenge
	− Ranked Top 5 out of 22 universities and 100+ students in Canada
	Macroeconomic Finance


	Resume - Violet Jiang - Violet.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	− Passed SOA Exam Probability & Exam Financial Mathematics
	HuaTai Securities
	Intern – Market Research
	China Fortune Securities
	Intern – Institutional Investment
	The People's Bank of China
	Intern – Portfolio Analysis & Research                                                                                                                                          
	     Jan 2023 – Apr 2023
	Intern – Actuarial Science                                                                                                                                               May 2022 – Aug 2022
	ESG – Financial Performance Analysis Link to Paper (still in progress)
	         May 2023 – Present

	Resume - Alexander Konjarski - Alexander Konjarski.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Departments of Management & Economics, University of Toronto, Mississauga
	Bank of Canada
	Research Assistant – Economic & Financial Research Department
	Department of Management, University of Toronto, Mississauga
	Teaching Assistant – Business Technology Management (Professor O. Yung)
	Department of Management, University of Toronto, Mississauga
	Research Project – Predictive Analytics (Professor A. Steck)


	Resume - Alicia Kong - Alicia Kong.pdf
	Rotman School of Management & Department of Economics, University of Toronto
	Rotman School of Management, University of Toronto
	−  Passed CFA Level I & II
	−  Bloomberg Market Concepts (BMC): Equities, Terminal Basics, Portfolio Management, Economic Indicators
	−  Corporate Finance Institute (CFI): Financial Analysis, Corporate Finance, Accounting, Fixed Income
	BMO Financial Group
	Intern – Lending Analyst
	Pacific Century Securities
	Intern – Investment
	Ping An Bank
	Intern – Risk Analyst
	Capital Markets Portfolio Management Project (Grade: A+)
	Corporate Development M&A Financial Analysis Project (Grade: A)
	J.P. Morgan Private Bank Challenge
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	Rotman School of Management & Department of Economics, University of Toronto
	Department of Management & Department of Economics, University of Toronto
	−  Corporate Finance Institute: DCF Valuation Modelling, Fixed Income, Corporate Finance
	Bank of Canada
	Research Assistant – Macroeconomic Analysis of Climate Change
	Research Assistant – Digital Economy and Advanced Analytics
	Department of Management, University of Toronto
	Teaching Assistant – Coding for Business (Professor O. Yung)
	Short-Term Trading Project
	International Monetary Economics






